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MEETING  AT  LONG  BEACH  EXPO 


OCTOBER,  1988 


The  panel  of  commemorative 
mavens  ready  to  unlock  the 
great  mysteries  that  exist 
among  our  commemorative  coins 


The  audience  was  literally 
spellbound  as  the  great 
mysteries  were  unlocked  for 
all  to  share  and  enjoy. 


OK!  OK!  So  spellbound  isn' 
exactly  accurate.  But  they 
were  very  polite  and  didn' 
boo  or  hiss  us  too  often! 


t 

t 


2 


The  Society  for  United  States  Commemorative  Coins 


********************* 

Elected  Society  Officers:  August,  1988  to  August,  1989 
President  -  Donald  Carmody  Vice  President  -  Tom  Best 

Secretary  -  Pat  Best  Treasurer  -  Jim  Iacovo 

Publicity  Chairperson-Paul  Green  Program  Chairperson-Bob  Ball 

YN  Rep  -  Beth  Rosenblum  ANA  Club  Reps  -  Frank  DuVall 

Helen  Carmody 

Historian  and  Librarian  -  Anthony  M.  Swiatek 

Newsletter  Editor  -  Michael  Gar of alo 

Society  Mailing  Address:  Pat  Best,  1836  Teton  Pass, 

El  Cajon,  CA  92019 

Newsletter  Address:  Mike  Garofalo,  Post  Office  Box  325, 

North  Salem,  NH  03073 

«***•******»*****»»**« 

Welcome  to  the  Commemorative  Trail  for  the  1988-1989  year? 


THE  TABLE  OF 

CONTENTS 

»*»»**»****» 

**#**#■***• 

Editorial 

Page  5 

Officers'  Departments 

Page  6 

Letters  to  the  Editor 

Page  15 

Long  Beach  Expo  Show  Review 

Page  17 

How  to  be  a  HERO,  by  Tom  Best 

Page  19 

Political  Editorial 

Page  21 

Grant  Star  Commemorative  Halves, 

by  Jerry  Bobbe 

Page  22 

Consumer  Alert 

Page  24 

Sale  of  the  Century,  by  Helen  Carmody 

Page  25 

The  Lafayette  Dollar,  by  Tom  Culhane 

Page  28 

Interview  with  Patricia  Lewis  Verani 

by  Mike  Garofalo 

Page  34 

Panama-Pacific  $50  giveaway 

Page  39 

Auction 

Page  40 

4 


»  * 


*  » 


* 


*  *  * 


EDITORIAL  COMMENT 

by  Mike  Garofalo,  Newsletter  Editor,  LM--23  NH 


Welcome  to  the  Commemorative  Trail  for  1988-89.  I  know  that  I  speak 
for  all  of  the  officers  when  I  say  that  we  are  looking  forward  to  this 
challenge  with  great  anticipation  and  excitement.  On  a  personal  note, 

I  would  like  to  tell  you  why  I  wanted  to  be  the  Newsletter  Editor.  To 
me.  The  Commemorative  Trail  is  one  of  the  finest  newsletters  that  I  have 
ever  read.  It  is  fun,  informative  and,  probably  best  of  all,  FREE  OF  THE 
INVESTMENT  HYPE  that  most  every  other  numismatic  publication  relies  on 
to  pay  the  bills.  We  rely  on  YOU!  You,  the  members,  make  this  Society 
and  this  newsletter  great.  I  wanted  to  be  a  part  of  that!  I  will  do 
everything  in  my  power  to  try  to  live  up  to  the  lofty  ideals  that  were 
established  under  Ray  Mercer's  and  Anthony  Swiatek's  tenures.  These 
very  accomplished  numismatic  authors  graciously  gave  us  the  time  and 
effort  required  to  make  TCT  the  great  publication  that  it  is  today. 

However,  I  can't  do  this  alone!  I  NEED  YOUR  HELP!  Please  send  me 
your  articles,  letters,  stories,  copies  of  documentation  -  ANYTHING!  I 
will  make  sure  that  it  gets  published!  I  need  the  vast  amount  of 
commemorative  knowledge  that  is  out  there,  just  waiting  to  be  tapped. 

Please  send  your  ideas  or  articles  to: 


Michael  Garofalo 
Liberty  Numismatics 
Post  Office  Box  325 
North  Salem,  NH  03073 


I  don't  care  what  form  it  is  in  -  hand  written,  typed,  scratched 
on  the  back  of  a  grocery  list.  It  really  doesn't  matter.  What  does 
matter  is  that  YOU  send  in  something.  Together,  we  can  make  this 
newsletter  even  better.  Please  take  the  time  to  share  your  knowledge 
with  your  fellow  commemorative  enthusiasts.  We  ALL  will  benefit. 

Now,  no  more  preaching!  Just,  THANK  YOU! 
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*****  THE  PRESIDENTIAL  DEPARTMENT  ***** 
by  Donald  L.  Carmody,  President,  R-8,  CA 


First,  I'd  like  to  thank  all 
vote  for  me  in  this  year's  elect 
"overwhelmed"  with  opposition,  b 
indicated  that  you  strongly  care 
operation.  I  am  looking  forward 
will  present  and  am  appreciative 
with  whom  to  work. 
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Everyone  i3  already  delving  into  his  or  her  job.  Vice  President,  Tom 
Best,  has  been  in  close  contact  with  me  and  has  been  lending  his  insights 
as  a  collector  to  proposed  activities.  He  has  also  begun  his  recruiting 
efforts,  and  I  am  sure  you  will  all  be  pleased  to  know  that  the  collectors' 
ad  in  the  July  4th  issue  of  NUMISMATIC  NEWS  was  an  outstanding  success;  I 
hope  to  see  other  such  similar  ads  in  the  future.  (My  personal  thanks  to 
those  members  who  made  this  ad  possible  by  contributing  to  it  and 
especially  to  Past  President,  Dr.  Bob  Colby,  as  it  was  his  idea  which 
sparked  the  project.)  Secretary,  Pat  Best,  may  "come  up  for  air"  by 
Christmas,  as  her  responsibility  for  taking  care  of  the  Society's 
records  is  an  ominous  one  indeed.  Treasurer,  Jim  Iacovo,  is  continuing 
his  meticulous  attention  to  our  club's  financial  transactions.  YN 
Representative,  Beth  Rosenblum,  is  attempting  to  draw  younger  collectors 
to  our  membership.  Publicity  Chairman,  Paul  Green,  has  already  been 
instrumental  in  publicizing  our  club  in  numerous  publications.  Program 
Chairman,  Bob  Ball,  has  been  working  diligently  to  set  up  programs  for 
our  various  meetings  throughout  the  year.  Newsletter  Editor,  Mike 
Garofalo,  is  working  to  assemble  the  first  issue  of  THE  COMMEMORATIVE 
TRAIL  under  his  helm,  which  promises  to  be  outstanding. 
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Furthermore,  I  want  to  st 
to  ANY  member.  Without  YOUR 
dedication  on  the  part  of  th 
We  must  have  your  letters  an 
963-5405]  regarding  what  you 
know  we  have  a  great  1988-89 
extent  that  it  operates  acco 
membership.  YOU  ARE  THE  SOCI 
without  your  input,  involvem 


rst  report  to  you,  in  mid-August;  and,  even 
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our  Annual  Meeting  at  the  Cincinnati  ANA 
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Tom  NEEDS  you 
renewal  NOW  and  an 
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In  other  words,  our  top  priority  this  year  is  "Communication  Among 
Our  Membership."  We  want  to  make  this  an  outstanding  year,  and  with  all 
of  your  assistance,  we  can  attain  that  goal.  Your  support  is  essential. 
Each  officer  volunteered  for  his  or  her  position  and  intends  to  fulfill 
every  duty  with  pride  and  enthusiasm.  We  will  succeed.  Only  time  and 
you  will  tell  us  how  well. 
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THE  VICE  PRESIDENT'S  OFFICE 


*  *  *  *  « 


by  Tom  Best,  Vice  President,  R-81 ,  CA 


"Ask  not  what  your  Coin  Society  can  do  for  you,  ask  what  you  can  do 
for  your  Coin  Society." 

Obviously  you  recall  this  famous  quote  from  one  of  our  past  national 
leaders.  I  may  not  have  quoted  it  verbatim,  but  I'm  sure  I'm  close.  But 
the  message  is  the  same.  We  need  to  continue  to  support  ourselves,  our 
ideals  and  our  goals.  Our  Society  will  only  continue  to  grow  if  we  take 
the  initiative  to  actively  participate  in  it,  not  only  as  a  dues-paying 
member,  but  also  as  a  contributor. 


Not  all  of  us  are  gifted  writers  (including  your  vice-pres.)  or 
speakers  or  able  to  furnish  material  to  The  Commemorative  Trail,  but 
we  do  all  have  the  ability  to  seek  out  new  members.  Though  our  membership 
has  grown  by  leaps  and  bounds  over  these  past  five  years,  we  cannot  afford 
the  luxury  of  resting  on  our  laurels  and  becoming  satisfied  with  what  we 
are  and  where  we  are.  New  members  mean  new  blood,  new  ideas,  fresh 
material  and  new  talent  added  to  the  Society.  All  of  us  will  directly 
benefit  from  an  influx  of  new  members.  All  of  us,  I'm  sure,  have  the 
ability  to  recruit  at  least  one  new  member  to  our  Society. 


As  Vice-President,  one  of  my  main  areas  of  responsibility  is 
membership.  I  would  hope  that  through  our  combined  efforts,  yours  and 
mine,  we  can  increase  our  membership  rolls.  I  would  ask  all  of  you,  if 
you  have  any  ideas  or  suggestions,  to  please  drop  me  a  line.  Tell  me  your 
ideas  and  we'll  surely  act  on  them. 


Another  area  of  my  concern  is  our  junior  membership.  I  feel  that 
there  is  a  large  section  of  young  numismatists  that  we're  not  reaching. 
Though  I  realize  that  the  cost  factor  of  our  area  of  nuumismatics  is 
much  higher  than  that  of  other  series,  I  still  feel  that  there  are 
tremendous  educational  benefits  that  can  be  derived  from  our  Society  for 
those  young  people.  Those  members  who  either  have  young  collectors  at  home 
or  know  of  young  collectors,  or  potential  collectors,  could  serve  our 
Society  well,  as  well  as  all  of  numismatics,  by  introduciing  them  to  our 
Soc i e t y . 


Let's  set  a  personal  goal  this  year  to  sign  up  one  new  member  for 
our  Society  and  to  introduce  one  young  person  to  our  great  hobby. 
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»  *  »  * 


*  THE  SECRETARY'S  CORNER 


by  Pat  Best,  Secretary,  R-1000,  CA 


First  of  all,  I  want  to  thank  all  the  members  for  sending  in  the 
1988-89  renewal  checks  so  promptly.  I  don't  have  the  time  to  thank  each 
of  you  personally  but  you  have  made  my  job  a  little  easier.  For  all  of 
the  members  who  haven't  sent  in  their  dues  yet  -  NOW  IS  THE  TIME  to  sit 
down  and  do  so.  Send  them  to  l  Pat  Best,  1836  Teton  Pass,  El  Cajon,  CA 
92019.  Thanks! 

I  also  wanted  to  correct  an  error  in  the  last  issue  of  The  Commemorative 
Trail.  I  listed  that  Ray  Mercer  had  donated  $100.00  to  the  Society  -  when 
in  fact  Ray  and  Jan  Mercer  donated  $100.00.  Jan,  sorry  for  the  oversight! 

There  comes  a  time  when  just  saying  "Thank  You"  doesn't  really  seem 
like  enough.  However,  that  is  all  that  the  Society  or  I  can  say  to 
Ralph  Langham  for  his  efforts  in  obtaining  and  programming  our  new 
computer.  Ralph  went  above  and  beyond  the  call  of  duty  by  working  to 
get  the  Society  its  own  computer  in  a  very  short  period  of  time.  Its  a 
beauty!  Thanks  again  Ralph, and  the  Society  will  take  good  care  of 
"your  baby" . 


DONATIONS 


# 


MEMBER 


MEMBERSHIP  # 


$1.00  to  $24.99 

DAVID  GARRETT 

R-565 

R. RANDALL  LINNEY 

R- 1501 

WILLIAM  C.  BROWN 

R- 1477 

LES  FRIESEN 

R- 157 1 

MITCHELL  A.  YEE 

R-1061 

$25.00  to  $49.99 

JOHN  ZAUMEYER 

R- 1221 

JAY  SPENCER 

R - 1454 

$50.00  to  $99.99 

GORDON  PAUL 

R  -  350 

ROBERTA  OWENS 

R  - 1433 

$100.00  and  over 

ROBERT  M.  BALL 

R  - 1 57 
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THANK  YOU  ALL  FOR  THE  DONATIUNS! 


****»**»**#***»*• 


**************** 


NEW  MEMBERS 


NEW  MEMBER  RECRUITER  RECRUITER'S  # 


LLOYD  POWELL 

JOHN 

FLITTER 

R  -522 

RICHARD  GRESBECHT 

ED  MULHAUSEN 

LM-16 

VERA  PEASLEE  HAUS 

RICHARD  PANDOLFO 

LM-11 

SCOTT  D.  DIAMOND 

DON  & 

HELEN  CARMODY 

R-7  Sc 

8 

FRANK  HECOX 

DON  S< 

HELEN  CARMODY 

R-7  S, 

8 

MARC  CRANE 

DON  Sc 

HELEN  CARMODY 

R-7  S, 

8 

DAVID  L.  GANZ 

DON  S, 

HELEN  CARMODY 

R-7  Sc 

8 

JEFF  LUNDY 

FRANK 

DU  VALL 

R  - 1 

JESSE  PATRICK 

DON  S, 

HELEN  CARMODY 

R-7  Sc 

8 

WELCOME  TO  ALL  OUR  NEW  MEMBERS  AND  THANKS  TO  OUR  RECRUITERS! ! 


*****  THE  SUGGESTION  BOX  ***** 


I  have  received  some  suggestions  from  the  members  recently  and  we 
have  enjoyed  them  and  they  will  help  the  Society  become  even  better. 
Please  keep  them  coming  in!  Here  are  the  ones  received  to  date: 


A.  Have  a  coin  book  published  with  places  to  insert  the  "new" 
commemoratives. 

B.  Have  more  information  on  commemorative  coins  and  less  uninformative 
information  in  The  Commemorative  Trail. 

C.  Have  the  officers  of  the  Society  or  Dealer  members  tell  the 
membership  about  coins  that  they  have  viewed  and  that  will  soon 
be  up  at  auction. 

D.  Publish  the  results  of  more  auctions  or  outstanding  dealer  sales. 
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ADDITIONAL 


DONATIONS 


The  Society  has  also  graciously  received  the  sum  of  $100.00  from 
HANS  BAUMGARTNER,  R-481,  CA .  This  donation  was  th  e  result  of  sales  of 
custom  holders  made  by  Mr.  Baumgartner  and  donated  to  the  Society. 


Additionally,  California  members,  ED  ROSENBLUM  and  JAY  SPENCER,  have 
presented  a  custom - bound ,  hard-cover  scrapbook  of  gigantic  proportions 
documenting  The  Blue  and  Gray  Reunion  of  1938,  the  final  reunion  of 
Civil  War  veterans,  which  consisted  of  2,000  Northern  and  Southern 
California  veterans  whose  ages  ranged  from  the  youngest  of  90  to  the 
oldest  of  105.  This  volume  is  valued  at  $500.00  and  will  be  forwarded 
to  our  Historian,  Anthony  Swiatek,  for  the  Society's  archives.  As  with 
all  other  books,  documents,  etc.,  it  is  available  to  any  member  wishing 
to  pay  round-trip  postage  and  insurance  through  arrangements  with 
Anthony  Swiatek. 

These  members  have  truly  demonstrated  what  it  takes  to  give  back 
to  the  Society  something  for  us  all  to  enjoy.  Our  sincerest  thanks  to 
HANS,  ED  and  JAY.  Well  done,  guys! 


ADDITIONAL  WELCOME 


In  my  capacity  as  your  new  editor,  I  would  like  to  take  this  opportunity 
to  welcome  two  very  special  ladies  as  new  members  of  our  Society.  They 
are:  Mrs.  Patricia  Lewis  Verani,  sculptress  and  designer  of  two  issues 
of  commemorative  coins  and  who  consented  to  the  interview  with  me 
on  page  32;  And  another  special  person  to  me,  my  wife,  Barbara,  who  put  up 
with  me  and  a  lot  of  grief  while  this  first  issue  of  the  Trail  was  still 
"in  the  production  phase".  I  can't,  in  all  honesty,  take  credit  for 
signing  her  up,  though.  Please  see  page  19  and  you  will  understand 
what  I  mean.  Our  warmest  welcome  to  both  of  you! 


11 


*  *  *  *  *  THE  PROGRAM  CARD  *  *  *  *  * 


by  Robert  M.  Ball,  Program  Chairman,  R-157,  RI 


The  officers  of  the  Society  for  United  States  Commemorative  Coins 
thank  all  the  members  who  voted  in  this  year's  election.  We  are  looking 
forward  to  as  good,  or  better  response  in  future  elections. 

The  officers  have  met  at  the  Long  Beach  Numismatic  &  Philatelic 
Expo  (Sept.  28  -  Oct.  2)  and  determined  the  programs  for  the  year. 

It  is  not  too  late  for  anyone  who  has  either  suggestions,  or  more 
importantly,  a  willingness  to  speak  or  present  a  program  at  one  of  our 
meetings  to  contact  me: 


Robert  M.  Ball 
Post  Office  Box  3004 
Pawtucket,  RI  02861 


*  *  *  *  *  SHOW  SCHEDULE  *  *  *  *  * 


The  shows  and  expos  we  are  currently  scheduled  to  attend  are 


January  5 

February 

March 


8,  1989  Florida  United  Numismatists 

1989  Long  Beach  N  &  P  Expo 

1989  ANA  Mid-Winter  show 


Dates  to  be  announced  Central  States  Show 


Long  Beach  N  &  P  Expo 
ANA  Annual  Convention 
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*  *  *  *  *  THE  PUBLICITY  BOARD  ROOM  *  *  »  »  » 

by  Paul  M.  Green 


Since  the  ANA,  publicity  has  amounted  to  answering  routine  questions 
about  how  we  get  publicity  and  what  sort  we  can  expect,  along  with  a 
routine  press  release  to  the  varoius  publications  announcing  the 
program  for  the  Long  Beach  Show. 


In  the  months  to  come  there  will  be  other  similar  releases  which 
may  or  may  not  be  used  in  various  publications  depending  on  their 
available  space  for  all  upcoming  programs. 


One  issue  that  the  membership  may  want  to  consider  is  precisely 
how  far  they  are  willing  to  go  to  get  extensive  publicity.  Do  you  want 
to  turn  educational  programs  into  forums  for  "stars"  such  as  governmental 
officials  knowing  that  will  generate  much  more  publicity  for  the 
Society,  or  would  you  rather  focus  on  detailed,  but  less  glamorous  or 
"newsworthy"  programs  taking  what  publicity  they  get.  I'd  be  interested 
in  hearing  your  ideas  as  the  two  are  related. 


Until  next  time. 


if  you  have  any  ideas  or  suggestions,  let  me  know! 
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ANA  CLUB  REPRESENTATIVE  REPORT 
by  Frank  Du  Vail,  R-l,  AL 


•  ft  ft  ft  ft 


Since  my  last  article  in  The  Commemorative  Trail, 
three  unusual  finds  have  been  noted.  They  are: 


1.  A  new  variety  of  Lafayette  Dollar  which  I  call  DuVall  4-E, 

in  which  the  separation  between  C  and  A  of  AMERICA  is  different 
from  other  varieties  -  a  new  obverse  4.  On  the  reverse,  starting 
from  the  stem  end  of  the  limb  (moving  right  to  left)  the  tip 
of  the  first  lower  leaf  is  positioned  above  the  space  to  the 
left  of  the  1  in  1900. 

2.  A  die-clashed  1920  (NOT  1921)  Pilgrim  where  the  outline  of  the 
ship  (inverted)  is  apparent  on  the  obverse.  The  ocean  waves 
(also  inverted)  are  clearly  seen  on  both  sides  of  Governor 
Bradford's  hat. 

3.  A  die-clashed  $1.00  Gold  Grant  with  Star  where  the  inverted 
outline  of  Grant's  bust  is  apparent  on  the  reverse  of  the 
co  i  n  . 


The  above  three  specimens  are  the  only  ones  that  I've  heard  about. 
If  anyone  knows  about  other  examples  of  these  variations,  please  send 
that  information  to  The  Commemorative  Trail. 
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*  *  *  *  *  LETTERS  TO  THE  EDITOR  * 


*  *  *  # 


I  would  like  to  thank  all  of  the  members  who  did  write  to  me  or  the 
other  officers  with  your  thoughts  and  comments.  It  is  great  to  see  that 
our  membership  really  does  care  about  the  Society.  So....  if  you  have  a 
complaint,  a  suggestion,  a  pat  for  someone's  back,  or  an  idle  threat, 
send  it  along.  Either  my  lawyer  or  I  will  get  YOU  published.  EVERY  SINGLE 
communique  WILL  get  a  response!  So  without  any  further  editorial  fill-in 
I  bring  you  our  first  letter... 


“I  would  urge  Society  members  to  read  the  excellent  art icle , "America ' s 
Forgotten  Commemorati ves"  by  David  W.  Lange  in  the  May  '88  issue  of  The 
Numismatist.  A  similar  article  by  Lange  also  appears  in  the  July  '87 
issue  of  The  Journal  of  the  Pacific  Coast  Numismatic  Society. 

The  arguments  advanced  by  Mr.  Lange,  that  the  1936  Philippine 
Commemorative  series  (3  coins)  should  be  regarded  as  an  element  of  United 
States  commemorative  coinage  are  well  presented  and  valid.  His  broader 
contention  that  the  entire  U.S.  series  for  the  Philippines  (1903-1944) 
could  well  be  classified  as  U.S.  also  has  considerable  merit.  We  should 
recognize  that  the  event  commemorated  by  the  1936  series,  the  establishment 
of  a  United  States  Commonwealth  and  a  ten  year  program  for  full  independence 
was,  of  considerable  significance  to  the  United  States  at  the  time  and 
thereafter.  The  importance  of  this  event  was  enhanced  because  of  the 
unique  status  of  the  Philippines  during  W.W.II,  i.e.,  their  early  loss 
to  the  Japanese  forces  and  subsequent  liberation  in  1944,  with  the 
direct  involvement  of  hundreds  of  thousands  of  Americans.  The  continuing 
resolve  of  American  and  Philippine  political  leaders  to  move  forward 
promptly  toward  complete  independence  was  also  in  the  highest  tradition 
of  American  democracy. 

These  coins,  minted  in  the  Manila  branch  of  the  Philadelphia  Mint, 
depicting  two  Americans  (Pres.  Franklin  D.  Roosevelt  and  Gov.  General 
Frank  Murphy)  and  one  Filipino  (Pres.  Manuel  Quezon )  and  commemorating 
an  event  historically  important  to  the  United  States  appear  to  meet 
all  reasonable  criteria  for  U.S.  Commemorative  status. 

I  recommend  that  Society  members  and  offiicials  give  serious 
consideration  to  the  inclusion  of  this  series  as  U.S.  Commemorative 
coinage . " 

James  W.  Young,  Col.  USA,  ret.  R-79,  AL. 

EDITOR'S  REPLY:  First  of  all.  Col.  Young,  I  sincerely  wish  to  thank  you 
for  your  insightful  letter.  I  think  that  you  have  certainly  raised 
some  very  valid  points.  Should  WE,  as  members  of  this  Society,  test 
the  time-honored  traditions  of  years  past?  Would  we  be  remiss  if  we 
didn't  consider  all  new  hypotheses?  Should  the  attitude  of  "That's  the 
way  it  has  always  been!"  pervade  our  feelings  about  commemor at i ves ? 
Personally,  I  am  always  eager  to  look  at  our  f irmly-setabl ished  regimen 
and  desire  change.  Are  these  Phi  1 ippine- American  coins  worthy  of 
inclusion  with  our  venerated  50  piece  set?  Remember,  in  years  past,  the 
two  piece  set  from  the  1925  Norse - Amer ican  celebration  was  ALWAYS  included 
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A  BOON ( e ) 


TO  COMMEMORATIVE  COLLECTING? 


This  next  letter  came  to  Don  and  Helen  Carmody  who  very  kindly 
forwarded  it  to  me,  with  reply. . . . 

"I've  read  about  the  possibility  of  mint  marks  being  added  to  certain 
coins.  With  respect  to  a  1935/4  PDS  Boone  Set,  how  can  I  tell  that  a  "D" 
or  an  "S"  hasn't  been  added  to  a  "P"  coin,  which  has  a  mintage  of  10,000 
in  contrast  to  2,000  each  for  the  D  and  S  coins?" 

Ed  Rosenblum,  R-1476 


EDITOR'S  REPLY:  (With  a  little  help  from  my  fr iends ) Thanks  Ed,  for  your 
question.  To  begin  with,  in  order  to  place  a  mint  mark,  the  person  doing 
it  must  remove  a  "D"  or  an  "S"  from  a  comparable  coin ,  such  as  a  Wash ingi 
-Carver  or  a  Booker  T.  Washington  by  slicing  very  carefully  under  the 
mint  mark  and  removing  it  from  the  original  coin  intact.  Then  he  must 
prepare  the  "P"  Boone  coin  by  polishing  out  a  hollow  area  where  the  "new1 
"D"  or  "S"  is  to  be  placed.  Then  this  must  be  silver  soldered  in  place, 
and  the  edges  polished  to  blend  into  the  balance  of  the  coin.  It  is 
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LONG  BEACH  EXPO  (September  29  -  October  2,  1988) 

by  Helen  L.  Carmody,  R-7,  CA 


This  show  almost  always  signals  a  lowering  of  bullion  p 
gold,  for  instance,  dropped  to  $398.50  during  the  Expo,  and 
the  show  it  had  risen  again  to  $407.20.  Drawing  huge  crowds 
gigantic  task  three  times  a  year.  However,  despite  all  odds 
constantly  attracts  an  average  of  10,000  people.  Conservati 
for  this  most  recent  show  were  8,500  public  admissions  and 
1,600  dealers  in  attendance! 


rices ;  i . e . , 
a  week  after 
should  be  a 
Long  Beach 
ve  estimates 
a  minimum  of 


Dealers'  expectations  were  relatively  low  coming  in;  dropping  metals' 
prices  (bullion  dealers  left  early  or  didn't  come  at  all),  cash-flow 
problems,  and  excessive  inventory  contributed  to  these  feelings.  Some 
dealers  did  not  choose  to  bring  their  best  coins  because  they  did  not 
want  to  sell  them  at  current  levels  or  thought  that  they  could  not.  Still, 
a  lot  of  trading  was  going  on.  By  and  large,  the  consensus  was  that  the 
market  seems  fairly  stable. 


In  the  commemorative  series,  many  col lectors/ i nvestors  and  dealers 
felt  that  some  issues  were  being  manipulated  and  promoted  too  high;  others 
were  "steals".  Current  bid  and  ask  levels  were  considered  to  be  "out  of 
whack"  (to  use  one  observer's  term)  more  so  than  usual.  If  a  dealer  had  a 
strong  MS-64  coin,  he  was  reluctant  to.  sell  it  at  MS-64  levels  and  felt 
that  10%  below  MS-65  was  more  appropriate.  Otherwise,  he  would  be  giving 
the  purchaser  too  much  of  a  "bargain"  --  especially  if  he  thought  the 
piece  had  a  one-in-three  possibility  of  "slabbing""  as  a  65.  A  general 
feeling  prevailed  that  there  is  too  much  of  a  disparity  on  some  issues 
between  MS-64  and  MS-65  money. 


Color,  as  usual,  carried  a  tremendous  premium  on  all  coins.  Even 
though  it  doesn't  affect  the  actual  grade  in  reality,  it  does  significantly 
affect  price  if  the  toning  is  especially  attractive.  Really  eye-appealing 
MS-65  and  MS-66  commems  (toned  or  white)  did  sell,  as  did  MS-63  and  MS-64 
coins  which  "had  something  going  for  them"  (original  surfaces,  nice  luster, 
etc.).  Originally  toned  XF-AU  specimens  were  also  in  demand.  Generally 
speaking,  if  the  issue  was  properly  graded  and  priced  and  was  pleasing 
to  the  eye,  it  sold. 

Most  dealers  responded  that  they  were  satisfied  with  the  show;  some 
col lectors/ i nvestors  and  dealers  complained  about  a  lack  of  coins  at  "real" 
levels  from  which  to  choose.  The  show  provided,  however,  to  be  a  buyer's 
"dream"  because  of  the  aforementioned  dealers'  cash-flow  problems.  Recent 
auction  bills  and  especially  strong  buying  at  the  ANA  Convention  caused 
these  difficulties.  A  knowledgeable  col lector / investor  with  cash  in  his 
pocket  was  definitely  "in  the  driver's  seat"  in  many  instances.  Most 
collector  coins  sold  well  and  were  in  heavy  demand. 


On  the  other  hand,  one  group  of  coins  acquired  at  auction  at  close 
to  $2,000  changed  hands  at  $3,000.  Some  similar  deals  changed  hands  several 
times  during  the  course  of  the  show.  There  were  bargians  to  be  had,  no 
matter  how  you  looked  at  it.  Some  prices  definitely  showed  strength  in  the 
commemorative  market.  A  California  Jubilee  initially  sold  to  a  collector/ 
investor  five  years  ago  brought  three  times  its  original  purchase  price. 
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An  NuC  MS  t>  /  lowd  commanded  Sl,/00  plus  10^  buyer's  fee  in  the  Pacific 
Coast  Auction.  A  "raw"  Wisconsin  (superbly  toned  gem)  sold  dealer  to 
dealer  for  S4 ,  200  . 

Just  because  it  was  Long  Beach,  nobody  who  worked  came  away  without 
having  a  decent  show.  Sam  Lopresto,  Teresa  Darling,  and  Gus  Argeris  have 
a  knack  for  bringing  in  collectors,  and  dealers  couldn't  be  happier  to  see 
them.  At  times  some  tables  had  people  standing  in  line  to  view  and  purchase 
coins,  and  no  one  was  giving  away  free  samples  either! 

The  Saturday  meeting  of  the  Society  was  acclaimed  "the  best  program 
I  ever  attended"  by  one  member.  An  initial  count  of  85  people  in  attendance 
was  made,  and  during  the  course  of  the  meeting  another  15  or  so 
"slugabeds"  wandered  into  the  proceedings.  Newsletter  Editor,  Mike 
Garofalo,  substituted  for  previously  announced  Ray  Mercer,  who  was  unable 
to  attend  due  to  a  business  conflict.  The  remaining  panel  members  (Collectors 
Tom  Best  and  Dave  Niemeyer  and  Dealer  Anthony  Swiatek)  were  kept  busy  by 
answering  questions  from  the  enthusiastic  audience.  President  Don  Carmody 
moderated  the  session  and  presented  certificates  of  appreciation  to  numerous 
members  who  had  participated  in  prior  meetings.  He  announced  that  official 
Society  pins,  bearing  our  Oregon  Trail  logo,  will  be  available  in  several 
months;  further  details  will  be  forthcoming  at  a  later  date.  Coffee  and 
doughnuts,  compliments  of  the  great  staff  of  the  Long  Beach  Expo,  topped 
off  a  memorable  meeting.  Please  mark  your  calendars  for  Saturday,  January 
7,  1989,  at  9  AM  for  our  next  scheduled  Society  meeting  to  be  held  at 

the  FUN  Convention  in  Orlando.  We  hope  to  see  you  there. 

Sunday,  the  entire  day  seemed  to  focus  on  a  special  appearance  by  Greg 
Louganis,  double  gold  medal  winner  in  springboard  and  platform  diving 
in  both  the  1984  and  1988  Olympics.  His  signing  autographs  and  promoting 
a  three-coin  silver  proof  set  (legal  tender  of  The  Marshall  Islands) 
stopped  the  show  cold.  Everyone  from  the  Convention  Center  employees  to 
the  Long  Beach  staff  to  collectors  and  dealers  left  what  they  were  doing 
to  have  the  opportunity  to  see  the  "World's  Greatest  Diver".  If  Mr.  Louganis 
were  a  commemorative  enthusiast,  there  i3  no  doubt  his  appearance  at  a 
meeting  would  assure  the  largest  attendance  in  the  history  of  our  Society! 
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HOW  TU  BE  A  ••HERO" 


by  Tom  Best,  R-81,CA 


How  d  you  like  to  be  a  hero,  a  legend  in  your  own  time?  It's  easy, 
let  me  explain. 

All  you  have  to  do  is  sign  up  your  "best  friend"  as  a  new  member 
of  the  Society.  Now,  I'm  not  talking  about  Jimmy  Jones,  the  kid  you 
grew  up  with.  I'm  talking  about  your  wife.  Now  let  me  assure  you,  if 
she's  not  your  best  friend,  you're  in  deep  trouble.  Sound  silly?  Keep 
reading . 

A  review  of  our  membership  rolls  reveals  a  good  number  of  lady 
members  and  a  goodly  number  of  husband  and  wife  members,  but,  the 
majority  of  our  members  are  men. 

Fortunately,  though  some  might  not  think  so,  my  wife  is  a  member 
and,  I  might  add,  your  new  Secretary.  She  takes  an  active  part  in  my 
hobby  and  we  travel  to  numerous  shows  together. 

This  was  not  always  the  case.  In  the  beg i nn i ng , ( I ' ve  heard  that 
somewhere  before),  not  only  was  she  not  interested  in  coins,  her  opinion 
was, "Who  cares  about  old,  dirty  money?" 

But  here's  the  rest  of  the  story.  Several  years  ago  we  were  in 
Las  Vegas  staying  at  the  Sahara  Hotel,  which  just  happened  to  be 
hosting  the  V.I.P.  Coin  Show.  While  she  busied  herself  attacking  the 
one-armed  bandits,  I  was  up  at  the  coin  show.  For  whatever  reason, 
either  broke  or  lonely,  she  came  looking  for  me.  Her  first  exposure 
to  a  coin  show. 

And  what  did  she  discover?  JEWELRY! 

Tons  of  jewelry  and,  according  to  her,  they  were  practically 
"giving  it  away". 

Needless  to  say,  since  that  time  I  have  never  had  any  problem 
getting  Pat  to  attend  a  jewelry-coin  show  with  me.  Now,  after  discovering 
jewelry,  she  also  discovered  coins.  Not  just  old,  dirty  money,  but 
beautiful,  interesting  and  fascinating  coins.  And  as  with  jewelry,  she 
has  that  eye  for  the  exceptional  (and  the  expensive). 

Today  our  coin  show  travels  have  turned  into  mini  vacations.  We 
enjoy  the  show  as  well  as  the  cities  we  visit,  always  allotting  time  to 
discover  the  wonders  of  our  country.  In  addition,  I  always  have  a 
companion  and  friend  to  walk  the  bourse  with,  go  to  dinner  with  and 
enjoy  the  sights  with. 

Now  the  "HERO"  part. 
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It  you  ask  your  wite  to  go  to  a  coin  show,  would  she  go?  How 
about  it  you  ask  her  to  go  to  a  JEWELRY  show?  HA, HA!  What  do  you  want 
to  bet  that  she  will  beat  you  to  the  car?  How  about  telling  her  about 
all  the  mini  vacations  you'll  take  her  on?  FUN  in  Florida  (Epcot  Center, 
D 1 sney wor 1 d )  ,  Long  Beach  (Queen  Mary,  Spruce  Goose,  Disneyland,  Knott's 
Berry  Farm),  San  Diego  (San  Diego  Zoo,  Sea  World),  Las  Vegas  (use  your 
1  mag 1 na t ion )  .  The  list  goes  on  and  on. 

I  can't  begin  to  tell  you  how  many  members  have  told  me  how  lucky 
I  was  to  have  my  wife  along  so  as  to  enjoy  the  hobby  and  show  with. 
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We  do  need  new  members  for  our  Society.  New 
blood  and  new  ideas.  After  you've  signed  up  your 
sign  up  your  brother.  Uncle  Louie,  Aunt  Mary  and 
friend,  Jimmy  Jones. 


members  mean  new 
wife,  or  best  girl, 
your  other  best 


Seriously,  membership  is  a  concern  for  all  of  us.  See  if  you  can 
sign  up  just  one  new  member.  Work  hard  for  your  Society  and  it  will 
pay  you  back  tenfold. 
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(In  the  last  few  months,  particularly,  the  American  public  has 
been  bombarded  with  "political"  hype;  in  keeping  with  that  vein,  I  bring 
you  my  first,  and  last(?)  political  editorial . ) 


************** 

POLITICAL  EDITORIAL  COMMENT 
by  Mike  Garofalo,  Newsletter  Editor,  LM--23,  NH 

FOUR  SCORE  AND  SEVEN  DAYS  AGO,  Don  Carmody  came  to  me  and  asked  me 
to  run  for  the  office  of  Newsletter  Editor.  I  looked  upon  this  office  as 
a  challenge  and  an  obligation.  Many  who  knew  my  predecessors  said  to  me 
"MIKE,  WE  KNEW  RAY  MERCER;  WE  SERVED  WITH  ANTHONY  SWIATEK.  MIKE,  YOU'RE 
NO  RAY  OR  ANTHONY!"  I  was  not  disheartened  by  those  claims.  I  drew  upon  the 
reserves  in  me  to  rise  to  this  challenge.  If  THE  COMMEMORATIVE  TRAIL  is  to 
continue  to  be  a  wonderful  and  worthy  newsletter,  I  had  to  make  a  solemn 
vow:  "READ  MY  LIPS.  NO  NEW  ARTICLES  will  be  ignored  or  not  published!" 
Although,  at  times,  some  of  my  previous  articles  to  THE  COMMEMORATIVE 
TRAIL  must  have  just  SEEMED  AS  CLEAR  AS  BOSTON  HARBOR, I  decided  to  persevere. 
THE  COMMEMORATIVE  TRAIL  is,  indeed,  OUR  newsletter.  But  I  dont  want  to 
sound  like  I  am  THE  JOE  ISUZU  of  the  Society  for  United  States  Commemorative 
Coins.  I  cannot  do  this  alone!  I  need  y.our  help.  We  are  running  a 
huge  DEFECIT  of  articles,  letters  to  the  editor  and  copies  of  documentat ion . 
We  need  your  help,  to  keep  THE  COMMEMORATIVE  TRAIL  great. 

What  I,  as  newsletter  editor,  need  is  the  ONE  THOUSAND  POINTS  OF 
LIGHT,  that  you,  as  the  membership,  provide.  I  dont  ever  want  you  to 
look  at  a  shoddy  issue  and  ask  WHERE  WAS  MIKE?  I  will  be  here,  no  matter 
how  BUSHed  I  am,  trying  to  DUKE  out  the  best  articles  and  writing 
that  I  can  muster.  I  see  a  KINDER  AND  GENTLER  newsletter  where  all  members 
of  the  Society  can  contribute.  For  I  strongly  believe  that  THE  BEST 
NEWSLETTERS  ARE  NOT  BEHIND  US,  THE  BEST  NEWSLETTERS  ARE  YET  TO  COME! 

And  so,  my  fellow  commemorative  enthusiasts,  I  am  not  going  to  ASK 
YOU  WHAT  YOU  CAN  DO  FOR  YOUR  COMMEMORATIVE  SOCIETY.  Instead,  I  will  tell 
you  that  we  need  your  help  and  want  it  very  much.  Don  asked  me  what  I 
planned  to  do  when  I  first  assumed  the  responsibilities  of  newsletter 
editor,  and  I  said  that  I  would  PRAY.  Let  us  all  pray  that  I  dont  ever 
have  to  write  another  article  like  this  one.  With  your  help,  that  dream 
can  become  a  reality! 


Michael  K.  Garofalo 
(Former  Candidate) 
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GRANT  STAR  COMMEMORATIVE.  HALVES 


A  STUDY  01  DIE  STATES 


by  Jerry  Bobbe 


No  coin  in  United  States  numismatics  has  been  more  misunderstood  than 
the  Grant  Star  commemorative  half  dollar.  People  always  argue  about 
this  coin.  Infact,  I  know  of  a  case  which  went  to  a  jury  trial  over  the 
grading  of  a  Grant  with  Star!  While  everyone  can  look  at  a  pristine 
Norfolk,  Iowa  or  37-D  Oregon  Trail  and  agree  upon  it's  Gem  status,  NO 
Grant  Star  in  existence,  now  or  ever,  could  put  everyone  in  awe! 

A  single  pair  of  dies  struck  all  of  the  Grant  Star  halves  as 
well  as  tens  of  thousands,  or  possibly,  all  of  the  Grant  “Plains"  which 
follow.  An  understanding  of  what  happened  to  this  SINGLE  PAIR  of  dies 
will  explain. 

There  are  three  die  states: 

STATE  I:  Perfect  dies,  before  the  famous  clash.  These  are  the  sharpest 
struck  Grants  with  Star,  but  unfortunately  the  dies  were  extremely  fresh , 
producing  some  of  the  ugliest  die  polish  seen  in  the  entire  commemorative 
series  --  this  die  polish  mostly  obscures  any  cartwheel  effect  of  lustre. 
These  coins  are  hard  and  dead  looking,  and  can  be  brutally  harmed  by 
any  attempt  at  cleaning.  No  cartwheel,  no  "look".  There  are  probably 
no  more  than  25  STATE  I  pieces  known.  NOTE:  As  many  as  four  sandblast 
proofs  were  made,  post  striking,  from  some  of  these  very  early  coins. 

That  special  surface  was  "applied"  to  normally-struck  coins  in  similar 
fashion  to  the  50  sandblast  Hawaiians.  Sandblast  proofs,  at  least  in  the 
silver  commemorative  series,  possess  no  extra  sharpness  and  are  not  double 
struck  as  are  conventional  proofs.  The  surface  is  the  entire  "game". 

Never  attempt  to  clean  one,  as  the  surface  is  extremely  fragile! 

STATE  II:  The  dies  clashed,  that  is,  the  dies  came  together  with  no 
coin  in  between.  This  probably  happened  more  than  once.  Pieces  of  trees 
are  evident  over  the  DO  in  DOLLAR,  around  the  top  of  the  G  in  GRANT, 
and  of  course  the  famous  one  at  Grant's  tie.  But  for  awhile,  at  least, 
the  coins  are  still  ugly  and  dead,  only  now  the  clashing  has  slightly 
"blunted  the  sharpness"  of  those  first  few  pieces.  In  about  a  thousand 
coins,  the  die  polish  gradually  wears  away  and  cartwheel  lustre  begins 
to  appear.  There  were  about  4000  clashed  coins  struck,  and  by  the  end 
exist  the  highest  lustre  Grant  Star  halves.  These,  for  our  money, 
are  ONE  of  the  TWO  most  beautiful  and  valuable  die  states  one  could  hope 
to  own.  Unfortunately,  to  the  "numismatist"  who  dislikes  or  does  not 
understand  clashing,  none  could  be  better  than  "63". 

STATE  III:  Finally,  the  mint  lapped  (heavily  repolished)  the  dies, 
removing  all  the  clashing.  That  weakened  more  of  President  Grant  and  a 
few  bits  of  the  trees  over  his  cabin.  It  thinned  out  some  letters. 
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especially  noticeable  on  the  G  in  GRANT.  It  also  removed  the  cartwheel 
ef  1'ect ,  while  imparting  a  lovely  proof  surface,  complete  with  swirly 
die  polish,  not  unlike  the  rolled  edge  1907  $10  Indian  gold  piece.  This 
polish  wears  away  quickly,  and  soon  appear  the  other  ultimate  Grant 
Star  halves.  There  are,  perhaps,  100  STATE  III  coins;  but  for  the  man 
who  requires  cartwheel  for  his  Gems,  no  "65s"  . 

It  is  of  paramount  importance  to  understand  the  actual  star  on  these 
coins.  That  feature  remains  perfectly  consistent  throughout  the  entire 
striking,  and  makes  authentication  easy.  The  bottom  third  of  the  star 
has  a  noticeable  "ripple"  crossing  from  left  to  right.  Memorize  this  and 
you'll  never  have  a  problem  again.  Of  course,  that's  provided  you  are 
viewing  a  struck  coin  and  not  a  cast  counterfeit. 

After  the  5,000  Grant  Stars  were  struck,  both  dies  were  extensively 
reworked  in  preparation  for  the  striking  of  the  Grant  "Plain".  The  star 
has  been  removed,  many  letters  strengthened,  particularly  evident  on  the 
G  in  GRANT,  and  new  extensive  die  polish  is  noticeable,  especially  on  the 
lower  right  obverse. 

That's  it:  know  the  dies  and  thus  know  the  coin. 

These  conclusions  are  opinion  only,  based  on  over  25  years  of  serious 
numismatic  study,  though  you  may  find  a  great  deal  of  corroborating 
evidence  in  the  wonderfully  informative  "Encyclopedia  of  U.S.  Commemorat i vea 
by  Breen  and  Swiatek. 


(Editor's  Note:  Thanks,  Jerry,  for  all  of  the  time  and  research  that 
obviously  went  into  this  article.  The  Grant  Star  is  one  of  our  least 
understood  and  least  appreciated  commemorative  coins.  I  hope  that  our 
members  can  learn  from  your  efforts  as  I  certainly  did.) 
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CONSUMER 


ALERT  * 


I  would  like  to  call  your  attention  to  the  advertisement  reproduced 
below.  This  is  an  advertisement  for  "The  Uncirculated  Lincoln  Memorial 
Penny  Collection"  which  is  a  special  offer  from  "THE  US  COMMEMORATIVE 
SOCIETY".  Now  before  you  run  to  get  your  checkbooks  or  get  ready  to 
call  Don  Carmody  to  complain,  let  me  explain.  This  advertisement  was 
on  the  envelope  end  flap  of  a  credit  card  bill.  Obviously,  the  name 
"US  Commemorative  Society"  IS  SIMILAR  TO  but  NOT  THE  SAME  AS  the  "Society 
for  United  States  Commemorative  Coins".  There  is  absolutely  NO  connection 
between  that  corporation  and  our  non-profit,  educational  society.  Please 
be  careful  in  dealing  with  organizations  that  have  names  that  sound 
similar  to  our  own.  I  would  like  to  thank  Philip  Stewart,  R-898,  MD, 
for  taking  the  time  to  alert  Don  Carmody  to  this  rare  offering. 

Personally,  I  think  that  $19.95  plus  $3.95  shipping  and  handling  is 
a  little  too  much  to  pay  for  58  Uncirculated  Lincoln  Memorial  cents. 
Though,  if  they  could  throw  in  a  Ginsu  knife  or  a  Veg-A-Matic,  I  would 
certainly  have  to  reconsider.  CAVEAT  EMPTOR! 


acquiring  the  penny  collection  that 
will  surely  become  a  family  heirloom. 

Examine  the  complete  collection 
in  your  home  for  15  days! 


i mportant 


•  •  •  •  in  kssp  i  119  with  nismbGrs  ’  r  squGsts  to  provide  rsvisws  of 
commemorative  coin  sales,  we  proudly  present . 


TRULY  "THE  SALE  OF  THE  CENTURY" 
by  Helen  L.  Carmody,  R-7,  CA 

Anticipation  was  running  high  during  the  viewing  sessions  conducted 
by  Superior  Galleries  in  Beverly  Hills,  California,  prior  to  the  September 
25,  1988,  auction  of  The  Peter  L.  Shaffer  Collection  of  United  States 

Commemorative  Half  Dollars.  Excitement  literally  filled  the  air  as 
col lectors/ investors  and  dealers  closely  examined  each  lot  and  then 
gathered  in  small  groups  to  discuss  their  opinions  of  the  material 
being  offered.  The  consensus  was  unanimous:  "This  WAS  the  finest 
collection  of  its  type  ever  offered."  Of  course,  each  person  specializing 
in  this  series  had  seen  several  specimens  that  perhaps  exceeded  or  were 
at  least  equal  to  the  individual  coins  being  offered  in  this  sale. 
Nevertheless,  the  overall  impact  of  an  entire  144-piece  set  of  this 
caliber  had  even  the  most  experienced  numismatist  in  awe  of  what  Mr. 
Shaffer  had  accomplished  in  assembling  his  collection.  Everyone  expressed 
hope  of  acquiring  at  least  one  piece  to  add  to  his  or  her  collection 
or  to  fill  a  special  customer's  want  list. 

4, 

Even  those  not  known  for  punctuality  arrived  at  the  session  1-1.5 
hours  before  it  was  to  begin.  Superior  had  wisely  chosen  a  Sunday  evening 
to  hold  the  auction.  "Timing  is  everything  in  life,"  and  this  scheduling 
permitted  bidders  to  be  present  at  the  session:  Conflicts  with  jobs  and/or 
preparations  for  the  extremely  popular  Long  Beach  Expo  were  forgotten; 
this  was  a  commemorative  enthusiast's  night! 

Society  member,  Larry  Goldberg,  announced  what  we  already  knew:  This 
collection  was  the  finest  ever  assembled,  and  we  all  were  to  be  a  part  of 
numismatic  history,  whether  we  were  successful  bidders  or  not.  Everyone 
wondered  just  how  close  to  the  estimates  each  lot  would  go,  as  the  catalog 
had  been  compiled  in  a  slightly  stronger  market.  Our  questions  were 
quickly  answered.  As  each  piece  was  hammered  down,  it  went  to  the  highest 
estimate  or  in  excess  of  what  was  anticipated  in  nearly,  if  not  every, 
instance.  Although  prices  realized  will  be  publicly  announced  before  this 
issue  of  THE  COMMEMORATIVE  TRAIL  is  distributed,  we  thought  it  might  be 
interesting  to  our  membership  to  know  of  particular  lots  that  were  truly 
outstanding : 

A  1938  PDS  Arkansas  Set  ( NGC  MS- 65)  had  fantastic  eye  appea 1  and  was 
delightfully  uniform  with  lovely  toning.  The  estimate  was  35,700-37,000; 
bid  was  35,100.  We  thought  it  was  superb  and  would  bring  a  top  of  37,000. 
The  hammered  price  was  37,500  +  10%  buyer's  fee.  Similarly,  a  1939-D 
Arkansas  (NGC  MS-66)  with  exceptional  rainbow  toning  and  lustre  was 
estimated  between  33,600-34,700.  The  hammered  price  was  35,750  +  10% 

buyer's  fee. 

A  1922  Grant  with  Star  (NGC  MS-65)  was  estimated  at  325,000-UP. 
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It  brought  $32,500  *  10%  buyer's  fee,  $10,000  in  excess  of  bid. 

A  1928  Hawaiian  (NGC  MS-65)  with  exceptional  lustre  had  an  estimate 
o±  $6,000-38,000.  It  brought  $8,250  +  10%  buyer's  fee,  almost  $2,500 
above  bid  for  that  grade. 

A  1935  Hudson  (NGC  MS-65)  with  eye  appeal  not  common  to  the  issue 
had  an  estimate  of  $4,200-35,500.  It  brought  $5,750,  over  $1,000  above 
bid  . 

A  1924  Huguenot -Wal loon  (NGC  MS-66)  with  an  estimate  of  $6,000-38,000 
brought  $8,000  ♦  10%  buyer's  fee,  over  $4,000  above  bid. 

A  1921  Missouri  (NGC  MS-66)  with  an  estimate  of  $20,000-330,000  brought 
$32,000  +  10%  buyer's  fee  against  a  bid  of  $11,500  for  that  grade.  The 
piece  was  INCREDIBLY  beautiful!  (As  you  can  see,  this  auction  was  not 
for  the  faint  of  heart!) 

A  1937-D  Oregon  Trail  (NGC  MS-67)  possessing  MS-69  color  had  an  estimate 
of  $2 , 200 -32 , 900.  It  brought  $3,600  +  10%  buyer's  fee,  approximately  $1, 500 
above  bid  for  that  grade. 

A  1936-D  Rhode  Island  (NGC  MS-66)  with  an  estimate  of  $3,600-34,700 
brought  $4,800  -*•  10%  buyer's  fee,  exceeding  our  personal  estimate  of 
$4,000  -  and  we  were  very  taken  with  the  piece! 

A  1936  Robinson- Arkansas  (NGC  MS-65)  with  an  estimate  of  $1,700-32,200 
brought  $2,300  +  10%  buyer's  fee,  exceeding  bid  of  $1,700.  However,  it 
should  be  noted  that  this  was  a  "strong"  coin  for  the  grade,  and  we  were 
sure  this  particular  piece  would  exceed  even  the  high  estimate. 

A  1936-D  San  Diego  (NGC  MS-66)  with  an  estimate  of  $1,900-32,500  was 
described  as  a  "comedown"  from  the  previous  NGC  MS-67  1935-S  San  Diego; 
it  was  hardly  that!  It  was  actually  a  fabulous  specimen  with  fantastic 
deep  rainbow  toning  and  a  "hummer"  reverse  of  an  untoned  center  surrounded 
by  spectacular  color.  It  brought  $2,700  +  10%  buyer's  fee,  exceeding  bid 
by  approximately  $1,000! 

A  1925  Stone  Mountain  (NGC  MS-66)  with  an  estimate  of  $1,150-31,500 
brought  $1,800  +  10%  buyer's  fee,  not  only  exceeding  the  estimate  but  in 
excess  of  bid  by  over  $600.  Perhaps  no  other  piece  was  so  graphically 
described  in  the  catalog.  Toning  on  this  specimen  made  this  "common" 
commem  one  of  the  prettiest.  We  have  to  agree  with  the  cataloger  that 
this  piece  was  undoubtedly  part  of  a  grouping  that  was  sold  at  the  Central 
States  Convention  several  years  ago.  If  not,  those  coins  had  a  "brother" 
or  "sister"  that  had  been  missing  from  the  deal,  as  the  toning  was  equally 
magnificent.  The  winning  bid  was  no  surprise,  as  those  pieces  were  each 
individually  valued  as  high  for  the  time  of  initial  sale  as  this  piece 
was  today! 

Almost  the  entire  144-piece  collection  was  purchased  by  one  collector/ 
investor,  a  valued  member  of  our  Society,  who  is  widely  known  and  respected 
for  his  selective  acquisition  of  commemor a t i ves .  His  collection  will  - 
without  a  doubt  -  make  numismatiic  history  when  it  is  offered  in  the 
numismatic  marketplace,  probably  in  the  21st  century! 
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Now  that  nearly  everyone  reading  this  article  has  said,  ‘'Well,  all 
this  may  be  a  numismatic  'happening',  but  I'd  like  to  hear  some  prices 
that  are  within  my  realm!"  We  felt  the  same  way  and  hoped  to  see  some  of 
the  original  documentation  sold  at  reasonable  to  moderately  high  levels. 
Our  expectations  were  crushed  with  each  lot's  being  hammered  down; 

A  1937  PDS  Arkansas  Box  with  insert  sold  for  $330. 

A  Bay  Bridge  Six-Coin  Holder  &  Envelope  (never  sent  through  the  mail) 
brought  $297. 

A  Cleveland  Holder  with  Triangular  Pocket  sold  for  $93.50. 

A  Ten-Coin  Cleveland  Mailing  Envelope  went  for  $220. 

A  Delaware  Holder  &  Envelope  brought  $242. 

An  Elgin  Holder  &  Envelope  sold  for  $462. 

A  Lynchburg  Holder  went  for  $159.50. 

New  Rochelle  One-  Two-  and  Five-Coin  Holders  sold  between  $148.50  - 
$187. 

A  Norfolk  Holder  went  for  $220. 

Pan-Pac  Envelopes  for  $2.50  and  $1  Gold  brought  $165  each. 

A  Roanoke  Holder  &  Envelope  sold  for  $264. 

Robinson- Arkansas  Holders  (Five-  and  Ten-Coin)  went  for  $143  and 
$148.50,  respectively. 

A  Vermont  Holder  brought  $143. 

A  Booker  T.  Washington  Gems  of  Wisdom  Packet  (with  envelope,  letter, 
original  order  blank,  mailing  card  for  a  single  coin,  and  two  old  manila 
envelopes  marked  "D"  and  "S")  sold  for  $374. 

Last,  but  by  no  means  least,  a  1947  Booker  T.  Washington  Christmas 
Card  and  MS-66  Coin  (accompanied  by  a  letter  and  envelope)  were  purchased 
for  $1,100. 

As  noted  television  journalist  and  author,  Linda  Ellerbee,  says, 

"And  so  it  goes . !" 

We  are  very  much  pleased  to  announce  that  Larry  Goldberg  will 
donating  a  copy  of  the  Shaffer  catalog  and  prices  realized  to  the 
for  its  archives.  Thank  you,  Larry! 

(Editor's  note:  And  thank  you,  Helen  Carmody,  for  bringing  the  Peter  L. 
Shaffer  sale  to  life  for  all  of  us  who  were  unable  to  attend.  This  sale 
illustrates  to  me  that  commemorative  coins  have  an  extremely  strong 
following  among  dealers,  investors  and  collectors,  regardless  of  the 
conditions  of  the  current  market.  Our  Society  has  been  instrumental  in 
keeping  commemorative  coins  as  a  viable  and  worthwhile  entity.  We  should 
all  take  pride  in  that  fact!) 


be 

Society 
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THE  LAFAYETTE  DOLLAR 


by  Tom  Culhane,  R  -  1 1 0  3  ,  NJ 


Earlier  this  year  I  had  the  opportunity  to  buy  and  sell  a  most  unusual 
Lafayette  dollar  which  lead  me  into  doing  some  checking  up  on  this 
commemora t 1 ve  issue. 

On  October  19,  1898,  in  a  speech  marking  the  anniversary  of  the 

Yorktown  victory  (Revolutionary  War),  Republican  President  William 
Me  Kinley  invited  American  school  children  to  donate  their  pennies 
toward  the  erection  of  a  monument  in  Paris  honoring  General  Lafayette. 
Several  state  governors  joined  in  this  campaign  and  the  support  of 
school  children  was  widespread  into  1899.  Plans  were  to  unveil  New  York 
artist  Paul  Wayland  Bartlett's  (1865-1925)  statue  at  the  Paris  Universal 
Exposition  of  1900.  By  1899,  Comptroller  Charles  G.  Dawes,  Treasurer 
of  the  Lafayette  Memorial  Commission,  had  already  accounted  for  almost 
$50,000  raised  from  school  children  with  more  expected  from  that  source. 
The  Commission  deemed  the  sum  of  $150,000  necessary  to  put  up  a  suitable 
statue  and  monument . 

By  the  fall  of  1899 ,  another  effort  was  begun  to  rai se  funds  for  the 
monument.  All  U.S.  postmasters  in  the  country  were  sent  circular  letters 
urging  them  to  use  their  influence  to  organize  entertainments  in  their 
localities,  sending  the  net  receipts  to  the  memorial  fund.  With  73,000 
postmasters  canvassed,  a  goal  of  $30,000  from  this  method  seemed 
r easonab 1 e . 

The  efforts  by  the  Commission  to  raise  this  memorial  to  "The  Knight 
of  Liberty"  lead  to  the  creation  of  our  first  commemorative  dollar. 
Initially,  back  in  early  1899,  the  Commission  requested  Congress  to  have 
its  monument  appropriation  in  the  form  of  100,000  souvenir  half  dollars. 
Commission  members  stressed  that  the  relatively  small  number  of  coins 
minted  coupl ed  with  the  international  importance  of  the  occassion  would 
add  value  and  interest  to  the  coin.  They  figured  that  with  silver  prices 
so  low  the  half  dollars  of  standard  weight  and  fineness  would  cost  the 
government  approximately  $25,000  for  the  bullion,  designing  of  the  coins 
and  the  mintage  cost.  They  had  plans  to  make  the  halves  as  artistic  as 
possible  and  the  numismatic  journals  printed  just  before  the  turn  of  the 
century  predicted  the  coins,  when  finished,  would  contain  a  representation 
of  the  Lafayette  statue  on  one  side  and  a  symbolic  design,  recognizing 
the  event  in  Paris,  along  with  appropriate  inscriptions.  Commission 
members  were  expecting  the  coins  to  sell  at  $1.00  a  piece. 

The  dedication  of  the  monument  in  the  following  year,  1900,  was 
supposed  to  be  one  of  the  highlights  of  the  Exposition  with  the  ceremony 
taking  place  on  July  4th,  "American  Day"  at  the  fair.  At  the  exercises, 
30,000  French  soldiers  would  parade  along  with  American  soldiers  and 
marines.  At  the  ceremony,  with  every  American  ambassador  in  Europe 
attending,  the  largest  American  flag  ever  made  was  unfurled  from  the 
apex  of  the  monument. 


The  denomination  of  the  commemorative  was  soon  changed  from  a  half 
dollar  to  a  dollar  due  to  the  feeling  that  a  dollar  coin  was  a  more 
suitable  souvenir.  Based  on  the  recommendation  of  Mr.  Roberts,  the  Director 
o±  the  Mint,  the  Secretary  of  the  Treasury  approved  the  design  submitted 
by  the  Lafayette  Memorial  Association.  The  obverse  of  the  dollar  features 
the  conjoined  likenesses  o±  Washington  and  Lafayette  and  the  reverse 
offers  a  representation  of  the  equestrian  statue  of  Lafayette  based  on 
early  sketches.  When  completed  several  months  later,  after  approval  of  the 
Fine  Arts  Board  of  Paris,  both  the  horse  and  general  were  shown  in  a 
slightly  different  pose.  Engraver  of  the  U.S.  Mint,  Charles  E.  Barber, 
designed  the  coin  basing  the  obverse  figures  on  Jean  Antoine  Houdon's 
bust  of  Washington  (1785)  and  Philadelphian  Peter  L.  Krider's  Yorktown 
Centennial  medal  (1881)  of  Lafayette,  who  had  originally  based  his  work 
on  Caunois  portrait  medal  of  the  mid-1820's  made  at  the  French  mint. 

The  authorizing  bill  was  passed  by  Congress  and  became  the  Act  of 
March  3,  189S.  The  dollar  coins  were  to  be  of  standard  weight  and  fineness 

and  the  wording  was  to  be  the  same  as  on  the  standard  dollar  except  for 
the  words  "Lafayette  Dollar"  which  would  be  substituted  for  "One  Dollar". 

Costs  were  to  remain  at  $25,000  as  it  would  have  for  the  halves  except 
that  now  only  50,000  coins  were  to  be  minted  and  the  Commission  expected 
them  to  be  speedily  sold  to  coin  collectors  at  $2.00  each.  It  had  been 
proposed  that  a  quotation  from  an  address  of  Lafayette's  be  inscribed 
upon  the  coin  yet  the  final  designs  made  no  such  inclusion.  While  still 
in  the  spring  of  1899,  an  apparent  difficulty  arose  over  the  coin's  date. 
The  commissioners  were  desirious  of  having  the  coins  as  quickly  as 
possible  but  also  wanted  them  bearing  the  date  1900.  Secretary  Gage  had 
not  yet  decided  how  to  settle  the  controversy  of  anticipating  a  future 
date  (which  would  be  in  violation  of  the  Mint  Act  of  1873  demanding  that 
all  U.S.  coins  bear  a  date  representing  the  year  of  mintage). 

The  Chicago  Record  of  June  20,  1899  reported  the  following:  "Engravers 

will  soon  commence  the  preparation  of  a  die  for  the  Lafayette  souvenir 
coin.  The  decision  of  the  Treasury  officials  that  a  coin  could  not  be 
struck  at  the  mint  bearing  a  date  other  than  that  of  the  year  of  coinage 
disconcerted  for  awhile  Comptroller  of  the  Currency  Dawes  and  others 
interested  in  the  issuance  of  the  souvenir. 

It  seemed  for  a  time  that  they  would  have  to  abandon  the  plan  of 
having  the  piece  bear  the  date  of  the  Paris  Exposition.  By  the  exercise 
of  a  little  ingenuity,  the  obstacle  has  been  overcome.  The  only  delay 
now  will  be  caused  by  the  submission  of  the  plans  for  the  Lafayette 
monument  to  a  committee  of  French  experts.  It  is  believed  that  within 
the  next  two  months  this  committee  will  have  reached  a  decision.  Director 
General  Peck  has  forwarded  them  the  design  of  the  monument  and  it  is 
expected  that  its  merits,  from  an  artistic  standpoint,  will  impress  them 
favorably  and  secure  their  approval. 

As  soon  as  it  is  known  that  they  have  given  it,  the  engravers  at  the 
mint  will  undertake  the  preparation  of  a  die  and  have  it  ready  within 
two  months.  The  coins  can  then  be  struck  in  a  day.  It  is  estimated  that 
they  will  be  ready  for  the  distributing  committee  no  later  than  next 
October . 
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The  coin  will  bear  upon  one  face  heads  of  Washington  and  Lafayette 
and  upon  the  other  a  representation  of  the  Lafayette  monument  and  an 
inscription  to  the  eifect  that  the  coin  was  struck  in  commemoration  of  the 
erection  oi  the  monument  in  the  year  1900.  This  reference  to  the  year  in 
which  the  monument  is  erected  will  give  the  date  of  the  Exposition  and  at 
the  same  time  avoid  Treasury  regulations,  as  it  is  not  represented  to  be 
the  date  of  the  coinage.** 

The  100th  anniversary  of  the  death  of  Washington,  Friday,  December 
14,  1899,  was  chosen  as  the  appropriate  date  to  strike  the  50,000 

Lafayette  dollars  and  the  first  was  struck  at  exactly  11:15  AM.  Newspaper 
accounts  of  the  coin's  striking  include  the  following  information  derived 
from  the  Philadelphia  Public  Ledger  noting  the  legal  status  of  the 
commemorative  as  a  standard  legal  tender  but  mentioned  its  demand  as  a 
momento  and  "still  greater  demand  by  coin  collectors’*  would  prevent  it 
from  becoming  current  as  money.  However,  in  a  few  years,  many  of  the 
Lafayette  Dollars  did  find  their  way  into  circulation  as  the  retail  price 
dropped  to  as  low  as  an  advertised  $1.10.  Many  others  were  poorly  handled 
or  improperly  stored  thus  greatly  reducing  the  number  of  surviving  mint 
state  examples. 

Also  printed  in  the  Public  Ledger  was  the  following  account: 

"There  was  very  little  ceremony  Friday,  only  a  small  group  of  mint 
officials,  members  of  the  Memorial  Association  and  representatives  of  the 
press  being  present.  The  coin  press  used  was  an  old  one  in  the  mint,  and 
has  been  exhibited  all  over  the  country  at  international  and  state 
expositions.  It  was  made  years  ago  at  Merrick's.  It  was  operated  by  Miss 
Gleary . 

As  the  first  coin,  heated  by  tons  of  pressure  put  upon  it,  was  taken 
from  the  dies,  she  handed  it  to  Superintendent  Boyer,  of  the  Mint,  and  it 
was  then  inspected  by  the  emgraver  and  pronounced  perfect.  After  showing 
it  to  Robert  J.  Thompson,  the  Secretary  of  the  Lafayette  Memorial  Commission 
it  was  given  to  Mr.  Roberts,  Director  of  the  Mint,  who  had  come  on  from 
Washington  to  be  present  on  this  occassion.  After  placing  it  in  a  suitable 
case  it  will  be  given  to  President  McKinley,  who  will  send  it  to  the 
president  of  the  French  Republic. 

The  Commission  has  fixed  the  price  of  the  coins  at  $2.00,  and  Mr. 
Thompson  says  that  orders  for  nearly  30,000  of  the  50,000  have  been 
received  from  New  York  alone. 

The  price  paid  for  the  first  Columbian  ( Expos ition)  half-dollar 
issued  from  the  press  was  $10,000.  For  the  first  coin  struck  off  Friday 
$5,000  has  been  offered,  but  not  accepted,  as  it  has  been  determined  to 
give  it  to  the  French  President.  The  press,  turning  out  80  coins  a  minute, 
completed  the  entire  issue  on  Friday." 

The  first  Lafayette  dollar  was  brought  on  board  the  S . S . Champagne  to 
Paris  for  presentation  on  February  22,  1900.  Additional  information  was 

printed  in  the  Ohio  newspaper.  The  Repository,  March  3,  1900. 

RENEWED  Pledges  of  Friendship  by  Two  Republics.  PRESIDENT  LOUBET 

Receives  Gift  from  President  McKinley  -  First  LaFayette  Dollar 

Struck  from  the  Mint. 


Paris,  March  3.  -  (By  cable  to  UPI  ) 

Mr .  Robert  J.  Thompson,  secretary  of  the  La  Fayette  monument  commission 
a  special  commissioner  of  the  United  States  representing  President 
McKinley  in  his  name  presented  President  Loubet  this  morning  the  first 
of  the  LaF ayette  dollars,  which  was  enclosed  in  a  casket  costing  $1,000. 

The  presentation  took  place  at  the  Elysee  palace.  Mr.  Thompson  was 
accompanied  by  United  States  Ambassador  Gen.  Horace  Porter.  Gen.  Porter 
introduced  Mr.  Thompson,  who  said: 

"On  the  nineteenth  of  October,  1898,  the  anniversary  of  the  victory  at 
Yorktown  of  the  French  and  American  armies  in  the  cause  of  liberty, 
the  American  school  youths  were  invited  by  the  President  and  by  governors 
of  the  several  states  of  the  United  States  to  contribute  their  pennies 
towards  the  erection  of  a  monument  in  Paris  to  a  son  of  France,  our 
great  and  venerated  ally.  General  LaFayette.  The  response  of  the 
children  was  universal  and  the  movement 

A  SPLENDID  SUCCESS." 

In  further  aid  and  in  honor  of  the  work,  an  issue  of  fifty  thousand 
souvenir  silver  dollars  was  appropriated  and  ordered  struck  by  Congress. 

"Of  these  fifty  thousand  LaFayette  dollars,  the  first  to  issue  from 
the  mint  was  especially  preserved  for  your  excellency  by  the  President 
of  the  United  States  and  I  now  have  the  distinguished  honor,  Mr. 
President,  in  presenting  you  this  coin,  a  simple  and  sympathetic  token 
in  his  name  and  for  the  people  of  the  United  States. 

I  voice  the  sentiment  of  my  countrymen  when  I  express  the  hope  that 
this  memorial  dollar,  stamped  with  the  likeness  of  Washington  and 
LaFayette,  may  remain  always  as  it  is  today,  an  emblem  of  amity  and 
unity  of  purpose  of  two  great  republics  of  the  world." 

Loubet's  Reply: 

In  reply  President  Loubet  said  that  he  was  deeply  touched  by  the  kind 
thoughts  of  America's  President  and  people  and  particularly  by  the 
gracious  manner  in  which  the  coin  had  been  presented  to  him  by  Mr. 
Thompson.  He  begged  the  latter  to  be  the  interpreter  to  the  President 
of  his  warmest  thanks  and  sentiments  towards  President  Me  Kinley  and 
the  American  Nation  which  animated  the  President  and  the  government  of 
the  French  Republic.  M.  Loubet  added  that  he  congratulated  himself  on 
receiving  this  souvenir,  which  was  a  fresh  pledge  of  the  reciprocal 
ties  of  esteem  and  friendship  which  had  so  long  united  France  and  the 
United  States  and  which  he  hoped  to  see  draw  closer  and  stronger  more 
and  more. 
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The  man  at  the  table  turned  out  to  be  a  military  museum  curator  rather 
than  a  coin  dealer  and  I  learned  the  com  turned  up  in  an  effort  to  locate 
President  Me  Kinley 's  Civil  War  uniform.  Me  Kinley,  along  with  both 
Washington  and  Lai ayette  honored  on  the  coin,  were  members  of  the  Masons. 
His  uniform  had  been  on  display  for  years  at  an  Ohio  Masonic  lodge  but  a 
tire  in  the  late  1930s  destroyed  much  of  the  building  yet  many  of  the 
exhibits  including  the  uniform  were  saved.  Faced  with  a  lack  of  ample 
display  space,  many  of  the  exhibits  were  returned  to  their  owners  while 
others  such  as  the  uniform  went  unclaimed.  After  almost  a  year,  the 
uniform  was  apparently  picked  up  by  one  of  the  Masons  and  could  possibly 
be  in  someone's  attic  who  just  believes  it  to  be  a  Civil  War  uniform 
without  realizing  it  is  McKinley's.  Other  than  the  coin,  this  curator's 
search  uncovered  several  interesting  items  including  one  discovery  hoard 
of  about  200  signed  McKinley  letters,  but  the  uniform  hasn't  turned  up  yet. 

The  story  that  the  curator  went  on  with,  was  that  the  coin  was  the 
second  Lafayette  dollar  struck.  The  coin  and  the  letter  were  kept  as  an 
historic  keepsake  remaining  with  the  same  Ohio  family  for  88  years  and 
were  passed  down  by  a  Mason  as  a  rememberance  from  our  25th  President. 

After  negotiating  with  the  curator  and  the  family  he  was  representing,  I 
wound  up  buying  the  coin.  Although  still  not  entirely  documented  to  the 
satisfaction  of  some  commemorative  experts,  after  some  more  digging  into 
the  coin's  past,  the  story  seemed  to  make  sense  to  me.  Anthony  Swiatek, 
who  was  not  entirely  convinced  that  it  is  the  number  two  coin  did  verify 
that  the  die  combination  is  correct  so  that  it  could  possibly  be  the  second 
piece.  If  it  had  been  one  of  the  other  die  combinations  right  away  the 
story  would  not  hold  up. 

According  to  Anthony,  since  the  first  coin  was  not  for  sale  and  some 
people  had  considerable  pull  at  the  Mint,  after  the  first  coin  was  struck 
ten  proof  Lafayette  dollars  were  produced.  In  his  book,  he  mentions  seeing 
one  of  the  proofs.  It  seemed  unlikely  to  me  that  if  ten  proofs  were  struck 
that  President  Me  Kinley  would  then  just  get  any  Lafayette  dollar.  And  if 
it  was  just  another  Lafayette  dollar,  it  seems  further  unlikely  that  the 
President  of  the  United  Sttates  would  donate  a  $2.00  item  to  his  own 
Masonic  lodge  for  display  at  a  fair  where  others  donated  such  items  as 
new  pianos,  ancient  vases  and  better  furniture. 

Although  the  newspaper  account  from  the  Ohio  Repository  of  January  21, 
1900,  of  the  dollar  does  not  state  it  was  the  second  one  struck,  according 
to  the  story  passed  down  in  the  family  of  non  coin  collectors,  retold  by 
the  curator, it  is  said  that  McKinley,  when  speaking  to  his  fellow  Masons, 
offered  it  as  such.  In  my  mind  it  was  possible  that  the  story  could  have 
been  misinterpreted  over  the  years  and  possibly  the  President  meant  that 
this  was  the  second  Lafayette  dollar  he  had  seen  rather  than  the  second 
actual  coin.  Apparently  from  what  I  can  determine  from  the  written  accounts 
of  the  first  coin,  it  doesn't  seem  likely  that  McKinley  ever  actually  saw 
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the  first  coin.  New  York  Times'  accounts  of  McKinley's  schedule  with  all 
of  the  events  marking  the  turn  of  the  century  were  mind-boggling.  On  top 
this,  McKinley  spent  a  great  deal  of  time  away  from  Washington  at  his 
home  back  in  Ohio  with  a  sickly  wife  and  consulting  with  his  political 
backer,  Hanna.  I  was  hoping  to  locate  the  minutes  of  the  meeting  from  the 
Mason's  1900  meeting  to  find  out  exactly  what  McKinley  said.  Unfortunately, 
after  contacting  the  Scottish  Rite  of  the  Masons,  I  have  been  unable  to 
locate  the  minutes  with  them,  possibly  misplaced  over  the  years  or  lost 
in  the  fire  mentioned  earlier. 

One  final  determination  which  could  end  any  speculation  on  the  coin, 
mentioned  to  me  by  Anthony  Swiatek,  would  be  to  uncover  a  letter,  if  it 
exists,  from  the  superintendent  of  the  mint  from  1900  concerning  the 
second  coin.  As  for  myself,  I  am  pretty  certain  that  I  bought  and  sold 
the  second  Lafayette  dollar,  as  does  the  dealer  who  bought  the  coin  from 
me  . 


(Editor's  note: 
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An  Interview  with  Patricia  Lewis  Verani 


by  Michael  K.  Garofalo 
LM  #  23  -  NH 


Mrs.  Patricia  L.  Verani  graciously  consented  to  an  interview  that 
took  place  in  her  studio  and  home  on  August  25,  1988.  Mrs.  Verani  has 

had  the  distinction  of  having  been  the  designer  of  the  1987 
United  States  Constitution  Silver  Dollar,  both  obverse  and  reverse  and 
the  designer  of  the  obverse  of  the  1988  Olympic  Silver  Dollar. 


Mrs.  Verani  is  a  native  of  Plandome,  New  York  but  she  has  lived, 
studied  and  worked  in  New  England  for  more  than  40  years.  In  1948,  she 
graduated  summa  cum  laude  from  the  Boston  Museum  School  of  Fine  Arts. 

She  has  also  studied  in  France  and  Italy.  She  is  a  member  of  the 
National  Sculpture  Society,  the  Pen  and  Brush  Society,  and  is  a  charter 
member  of  the  American  Medallic  Association  and  the  New  England  Sculptors 
Association.  She  has  won  numerous  awards  including  the  National  Sculpture 
Society  Show's  1979  Bennet  Bas  Relief  prize  and  the  Tallix  Foundry  Award 
at  the  Pen  &  Brush  Society's  1984  Exhibition. 


With  no  further  adieu,  I  bring  you  her  interview. 


MKG :  Mrs.  Verani,  thank  you  very  much  for  giving  us  some  insights  as 
to  what  goes  on  'behind  the  scenes'  in  designing  a  commemorative 
coin.  As  commemorative  enthusiasts,  we  are  especially  interested 
in  your  comments.  First,  I  would  like  to  ask  you  if  there  were  any 
other  attempts  at  coinage  designs,  prior  to  the  Constitution  dollar? 

PLV :  I  had  sent  deigns  for  medals  to  the  FAO  and  the  American  Numismatic 
Society  but  the  Constitution  com  design  was  my  first  attempt  at  a 
coinage  design. 

MKG:  What  differences  were  there  in  your  design  process  between  the 
Constitution  coin  and  the  Olympic  coin? 

PLV:  There  were  quite  a  few  differences  between  them.  In  the 

first  one,  the  Constitution  coin,  it  was  a  more  difficult  idea  to 
portray  because  it's  a  more  abstract  idea.  Plus,  I  had  never  had 
to  contend  with  lettering  before.  You  know  that  there  are  only  so 
many  ways  to  place  UNITED  STATES  OF  AMERICA  on  a  coin.  By  the  time 
I  got  to  the  Olympic  coin,  the  lettering  was  something  that  I 
came  to  expect.  And  there  wasn't  quite  so  much  lettering  on  the 
Olympic  coin  anyway.  The  "Bicentennial  of  the  Constitution"  is 
a  lot  to  put  on  a  coin  anyway. 

MKG:  What  inspired  the  Constitution  coin  designs  and  the  Olympic  coin 
design? 

PLV:  Having  the  Constitution  document  on  the  coin  was  easy  and  the  "We  the 
People"  on  it,  well,  everyone  seemed  to  be  struck  by  that  idea. 


Everybody  was  using  the  same  thing.  Of  course,  I  was  up  here  in 
New  Hampshire  so  I  wasnt  really  aware  of  what  was  going  on  down  in 
Philadelphia.  I  really  liked  that  triangular  mass  that  the  figures 
on  the  reverse  are  standing  on.  I  would  have  preferred  to  build  up 
to  one  central  figure  but  that  would  have  made  those  other  figures 
so  small  that  you  couldnt  have  seen  any  of  them.  Actually,  I  was 
on  my  rowing  machine  when  my  idea  came  to  me.  I  had  already  sent 
in  four  sketches  by  that  time,  but  that  was  the  one  that  I  really 
wanted,  so  I  did  one  more  to  go  with  it. 

MKG:  I  guess  that  was  "inspiration  through  perspiration"! 

PLV:  Right!  With  the  Olympic  coin,  it  was  "What  symbolizes  America?"  and 
I  thought  of  the  Torch  of  the  Statue  of  Liberty  and  also  the  Olympic 
Torch,  so  it  seemed  to  be  a  perfect  marriage  between  the  two. 

MKG:  How  did  you  find  out  about  the  Constitution  coin  competition? 

PLV  It  was  late  at  night  ;  the  phone  rang,  and  my  husband 

always  answers  it,  as  it's  by  his  chair.  A  man's  voice  on  the 
other  end  says, "Can  I  speak  to  Mrs.  Patricia  Lewis  Verani?"  So 
my  husband  said  "Well  this  is  her  husband,  what  is  this  about?" 

The  caller  then  said  "This  is  Mr.  Essner  from  the  Mint".  I  heard 
that  and  thought,  "What  have  I  done  now"?  When  I  spoke  with  him  he 
said  that  we  are  having  a  competition  and  would  you  like  to  enter? 

I  said  "Sure!".  I  mean,  really,  whowouldn't  want  to  enter?  Then  he  said 
that  I  would  be  paid  which,  often  times,  doesnt  happen!  You  enter 
these  competitions  and  have  to  hope  that  you  win  in  order  to  get 
any  remuneration  from  it. 

MKG:  What  did  you  have  to  submit?  A  sketch?  A  mold? 

PLV:  A  sketch.  I  did  six  and  sent  them  off.  On  the  two  that  won,  they 
had  revisions  that  had  to  be  made.  Of  course  being  naive,  I  didnt 
realize  that  these  sketches  were  being  published.  So  I  sent  off  a 
not-so-neat  sketch,  in  order  to  meet  their  deadline.  I  could  have 
really  sent  them  a  much  nicer  drawing.  Live  and  learn  I  guess. 

MKG:  How  many  works  were  in  competition  in  both  of  those  situations? 

PLV:  For  the  Constitution  competition,  they  invited  11  artists  and  each 
of  us  submitted  4  works.  But  I  sent  6  in.  I  imagine  some  of  the 
others  did  that  too. 

MKG:  Did  it  come  down  to  a  few  to  choose  from? 

PLV:  As  far  as  I  know,  they  just  selected  mine. 

MKG:  Who  was  responsible  for  making  that  final  selection  process?  Was 
it  the  Mint?  Or  the  Fine  Arts  Commission? 

PLV:  The  Mint  made  the  final  decision  in  both  cases  but  the  Commission 
had  a  great  deal  of  input  on  the  Olympic  coin  design,  the  Olympic 
Committee  also  had  a  great  deal  to  say,  but  they  didnt  say  it 
when  they  should  have.  They  were  terribly  late  with  their  comments. 

MKG:  How  were  you  notified  that  your  design  had  been  selected? 
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PLV:  Again,  it  was  by  telephone.  You  always  expect  that  some  official 

letter  would  be  sent  but  when  you  get  a  letter  from  the  government 
its  usually  a  rejection. 

MKG:  How  long  did  the  selection  process  take  from  the  time  that  you 
first  submitted  the  sketch  to  the  final  approval? 

PLV :  Well  I  remember  submitting  it  on  a  Wednesday  and  they  got  back  to 
me  the  next  week.  They  were  pretty  fast  about  it.  Normally  they 
aren't  that  fast  but  they  had  such  time  constraints  that  they  had  to 
get  on  the  ball  and  get  it  done.  There  was  about  six  weeks  to  get 
the  project  completed.  That  was  for  the  Constitution  coin.  For  the 
Olympic  coin  we  had  a  little  more  time  and  there  were  four  of  us, 
each  designing  one  side  of  a  coin. 

MKG:  How  does  coin  design  differ  from  the  different  types  of  work  that 
you  have  done? 

PLV:  It  is  much  different  from  other  types  of  design.  You  are  confronted 
with  lettering,  placement,  the  constraint  of  placing  it  all  within 
a  circle.  It  is  quite  a  bit  different  from  medal  design. 

MKG:  Are  you  pleased  with  the  finished  product  that  the  Mint  has  produced 
and  has  been  selling? 

PLV:  I  would  have  to  say  yes,  in  both  instances.  The  criticism  that 

we  all  had  to  endure  was  difficult  at  times,  but  we  survived.  It 
is  difficult  to  accept  criticism  of  your  inspiration  but  that  is 
part  of  the  business.  I  would  have  liked  to  have  made  some  changes 
to  the  Constitution  coin,  but  I  was  happy  with  the  Olympic  coin. 

I  think  its  a  nice  design. 

MKG:  How  was  the  Mint  to  work  with?  Were  they  co-operative? 

PLV:  I  liked  them  very  much. They  were  very  nice  to  me.  They  do  have  to 
have  things  certain  ways,  but  they  were  accomodating.  When  I  first 
went  to  the  Mint,  they  sat  me  down  and  said  "  Now  we  have  figured 
out  that  this  piece  has  to  be  45/1000ths  of  an  inch  and  this 
piece  cant  be  any  higher  than  22/1000ths  of  an  inch."  I  thought, 

"My  God,  where  am  I  going  to  find  a  ruler  that  measures  22/1000ths 
of  an  inch?"But  I  got  used  to  that.  It  was  difficult  but  I  got  it 
done.  I  was  over  there  at  the  Mint,  working  in  Elisabeth's  (Jones) 
office.  I  learned  a  lot  over  there. 

MKG:  Did  you  feel  any  resentment  from  the  Mint  employees,  as  you  are  an 
outsider,  not  on  the  staff? 

PLV:  No. Most  everyone  there  has  had  coins  minted  at  one  time  or  another 
so  they  werent  resentful,  just  helpful.  They  all  had  quite  a  lot 
to  do  and  they  each  have  already  had  their  day  in  the  sun. 

MKG:  What  do  you  think  of  the  current  coinage  designs? 

PLV:  I  feel  that  our  coinage  should  reflect  the  current  state  of' 
affairs  or  art,  in  the  country  today.  Not  so  say  that  I  want 
real  abstract  coinage  but  after  40  or  50  years  we  should  change  it. 


And  I  think  it  would  spark  a  lot  of  interest  in  the  present 
issues  as  they  would  be  completed. 

MKG:  What  is  the  current  state  of  the  medallic  arts  today? 

PLV :  It  seems  to  be  reviving.  It  is  much  more  progressive  than 
classical  today. 

MKG:  What  is  your  opinion  of  the  design  of  the  older  commemorative  coins 
,  the  ones  minted  between  1892  and  1954? 

PLV:  Well,  I  like  many  of  them,  but  some  I  do  not.  Though,  most  of 
those  designs  were  reflective  of  the  times. 

MKG:  Are  there  any  subjects  that  you  would  like  to  see  commemorated  on 
new  commemorative  coins? 

PLV:  I  think  that,  of  course,  commemorat i ves  should  be  issued  for 

historical  events.  The  500th  anniversary  of  Columbus'  discovery 
of  America  is  worth  commemorating.  It  certainly  would  be  very 
interesting.  There  are  a  lot  of  events  coming  up,  but  many  of 
them,  such  as  the  Bill  of  Rights,  would  be  very  similar  to  the 
Constitution  commemorat i ves . 

MKG:  Do  you  feel  that  the  Mint  has  done  enough  to  promote  the  new 
commemorat i ves? 

PLV:  I  feel  that  they  certainly  did  a  lot  of  advertising  for  it. 

They  placed  a  lot  of  emphasis  in  our  schools.  I  went  and  spoke 
at  quite  a  few  schools  and  the  kids  were  really  enthused  about 
the  new  coins.  Unfortunately,  its  a  little  too  expensive  a  hobby 
for  most  children.  And  they  ARE  the  future  of  the  hobby. 

MKG:  Mrs.  Verani,  thank  you  for  sharing  your  thoughts  and  insights  with 
us . 
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These  are  pictures  of  the  plaster  models  of  Mrs.  Veram's  designs 


The  obverse  of  the 
1988  Olympic 
s i 1 ver  dol 1 ar . 


The  "We  the  People" 
obverse  design  of 
the  1987  Constitution 
silver  dollar. 


The  reverse  design  of 
the  1987  Constitution 
si 1 ver  dol lar . 
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PANAMA 


PACIFIC  INTERNATIONAL  EXPOSITION  FIFTY-DOLLAR  PIECES 
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What  is  going  on  here?  Nobody  gives  away  FREE  $50.00  Pan-Pac  coins! 
Well,  it's  TRUE!  I  AM  GIVING  THEM  AWAY!  Before  you  think  that  I  am 
absolutely  crazy,  read  on.  As  we  all  know  these  coins  are  some  of  the 
most  valuable  coins  EVER  minted  by  the  government.  Most  of  us  can  never 
afford  to  buy  one.  However,  I  have  the  next  best  thing.  I  have  twenty  (20) 
Coca-Cola  Company  copies  of  this  coin.  Back  in  1915,  the  Coca-Cola 
Company  made  obverse  reproductions  of  this  now-famous  coin  to  hand 
out  at  their  annual  convention,  held  in  San  Francisco.  These  copies  bear 
a  similar  obverse  but  the  reverse  is  not-so-simi lar .  Alright!  Okay, 
okay,  so  it's  a  cheap  imitation!  But  its  as  close  as  most  of  us  will  ever 
get  to  the  "REAL  THING"  (Say,  wouldn't  that  make  a  dandy  soft-drink  slogan 
-THE  REAL  THING? )  . 


Now  comes  the  easy  part.  How  do  you  get  one  of  these  beauties,  at 
NO  COST  TO  YOU.  Well,  friends,  beginning  on  November  1st,  all  you  have 
to  do  is  sponsor  three  (3)  new  members  to  the  Society.  The  first  20 
members  who  do  that  will  receive  one  of  these  copies  from  me.  They  have 
a  retail  value  of  $35.00  each  so  that  is  worth  the  effort.  Besides,  you 
will  be  helping  the  BEST  NUMISMATIC  SOCIETY  IN  THE  UNIVERSE  continue  to 
grow  and  prosper.  Remember,  as  I  only  have  20,  there  will  be  a  STRICT 
limit  of  1  per  member.  When  these  20  copies  are  gone,  that's  all! 

So  act  fast  and  get  your  wife  or  husband  or  best  friend  or  pet  cat 
enrolled  as  a  member  of  SOCIETY  for  U.S.  COMMEMORATIVE  COINS  today! 
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auction 


ITEM 


We  have,  up  for  auction,  a  scarce  and  very  desirable  item.  We  have 
one  uncirculated  1988  Olympic  Silver  Dollar,  in  it's  original  box  of 
issue.  What  makes  this  so  special  is  that  the  certificate  of  authenticity 
has  been  signed  by  the  designer  of  the  obverse,  Patricia  L.  Verani 
a  valued  member  of  our  own  Society.  Since  most  of  us  don't  own  actual 
numismatic  items,  signed  by  the  designers,  this  is  really  a  wonderful 
item.  Please  submit  your  bids  to  our  Secretary,  Pat  Best,  1836  Teton 
Pass,  El  Cajon,  CA  92019,  NO  LATER  THAN  DECEMBER  15,  1988. 

The  winner  will  be  announced  at  our  meeting  at  the  F.U.N.  show  in 
Orlando,  Florida  on  January  7,  1989  at  9  AM.  Remember,  all  monies 

donated  will  help  our  Society! 


the  End  of  the  Trail 


Well,  friends,  that  brings  to  a  close  this  issue  of  THE  COMMEMORATIVE 
TRAIL.  It  has  been  great  fun  and  a  great  deal  of  perspiration  that  has 
made  this  issue  possible.  I  want  to  thank  all  of  my  fellow  officers  for 
their  contributions,  all  of  the  letter  writers  and  contributors,  and 
especially  Helen  Carmody,  Jerry  Bobbe,  Tom  Culhane  and  Patricia  Verani 
who  made  major  contributions  to  this  issue.  What  did  you  think?  Did 
this  issue  meet  your  expectations?  How  can  we  improve  upon  it?  What 
can  YOU  do  to  make  the  next  issue  of  TCT  even  more  enjoyable?  Please 
send  me  your  comments,  ideas,  articles  or  criticisms.  Together ,  we  will 
make  this  the  best  newsletter  available  today. 
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